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Foreign exchange transactions now amount to more than a trillion dollars a day, and this movement of funds not only yields profits to those who move them, but also helps to finance international transactions, and provides capital to those who require it for investment. Despite doubts regarding the benefits of free capital mobility, the world has increasingly liberalized capital flows among countries, which is a defining characteristic of the globalization of the world economy. 

The current structure of the global financial system is in part a reflection of the desire of financial actors to keep regulations at a minimum (or avoid them altogether), thus allowing the market to allocate resources in the most efficient way. Furthermore, a number of studies have also confirmed a positive relationship between the level of financial sector development and economic growth. However, focusing attention on what happens to the financial system as a result of new developments, challenges and risks and correcting its vulnerabilities, is also important. 

There are number of risks associated with the financial system in general. Those are especially pertinent after the current global financial crisis. Given that, financial security is not something just related to finances. It has multiple implications for security. Security of banks, financial institutions, outlook of the current economic world order and problems like money laundering, criminal funds, financing of terrorism are the issues in consideration when discussing the topic of financial security. 

Different countries have different problems regarding financial security. However, in modern days it is almost impossible to deal with the new challenges related to financial security on one’s own. Globalisation and current scope of international financial transactions make it inevitable for the states to cooperate. 

It is also important to consider this issue in the light of new security challenges, such as the terrorism and organized crime. All these illegal activities cannot be carried out without the financing. Thus, an essential element of fighting these menaces would be to provide for prevention of their financing.

Against this background, NATO International School of Azerbaijan in cooperation with the Ministry of Foreign Affairs of Azerbaijan, is organizing a Summer School on the topic of “Financial Security”, in order to contribute to raising awareness on the relevant issues and broaden the understanding of the participants about the financial security problems. 
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PROGRAMME
SUNDAY, 4 JULY
Arrival and accommodation of the participants and experts 

MONDAY, 5 JULY
09:30-10:00
Registration 

10:00-10:45
Official Opening of the NISA Summer Session 
10:45- 11:00
Family photo 

11:00- 11:30
Coffee Break

11:30- 12:00
Admin remarks/Introduction of speakers/participants by NISA TEAM 

12:15- 13:45
Lunch

14:00- 16:00
Session 1: New Economic World Order & International Security

Moderator: Keith Boyfield, Institute of Economic Affaires, UK

- International financial architecture and global governance - the impact of the global crisis.

Speaker:  Mr. Adam Kirchknopf, Senior Counsellor, Strategic Policy Planning Department, Ministry of Foreign Affairs of the Republic of Hungary

- Role of securities market in the stability of financial system.

Speaker: Amin Muradov, Head of Research and Marketing Department, State Committee for Securities, Republic of Azerbaijan 
- Case for Optimism?  Future Economic World Order and International Security.

Speaker: Mr. Christopher Springer, George C. Marshall European Centre for Security Studies 

16:00- 16:30
Coffee-break

16:30-17:00
Q&A session

18:00-18:30
Wrap up of the day

18:30

Dinner

TUESDAY, 6 JULY
09:30- 11:30
Session 2: Global Financial Crisis
Moderator: 
Anar Veliyev, Programme Director at ADA and Christopher Springer, George C. 
Marshall European Centre for Security Studies

- The Financial and Economic Crisis and the Consequences for Stability and Security
Speaker: Mr. Adrian Kendry, NATO Senior Defence Economist, NATO

- Background and causes of the crisis: The boom and collapse of the shadow banking system   with reference to off balance sheet special purpose vehicles and conduits

Speaker: Keith Boyfield, Institute of Economic Affairs, UK

- Global financial crisis: Implications for security

Speaker: Mr. Narciz Balasoiu, Researcher for Conflict Prevention and early Warning Center, Romania  

11:30-12:00
Coffee-break 

12:00-12:30
Q&A session

12:30-14:00
Lunch

14:00-15.30      Sessions 3: Financial Security vulnerabilities

Moderator: 
Christopher Springer, George C. Marshall European Centre for Security Studies
- Financial Security Vulnerabilities: Combating money laundering

Speaker: Mr. Kader Guler, Finance Crimes Investigation Board, Ministry of Finance, Turkey

- Economics of terrorism
Speaker: Mr. Anar Valiyev, Programme Director, Azerbaijan Diplomatic Academy 

15:30-16:00
Coffee-break 

16:00-16:30     Q&A session

17:00-17:45     Wrap up of the day

18:30

Dinner

WEDNESDAY, 7 JULY
09:30 - 11:00
Session 4: Direct and indirect security implications on the global financial crisis                                                    

Moderator: 
Judith Shenker, European Bank for Reconstruction and Development
- Globalisation and International Security: the Importance of Partnership and Cooperation

      Speaker: Mr. Adrian Kendry, NATO Senior Defence Economist, NATO 

- Government and Private Companies: How did they suffer from global financing procedures?
Speaker: Mr. Vugar Ahmadov: Deputy Head of Research Department, Central Bank of the   Republic of Azerbaijan

11:00-11:30
Coffee-break 

11:30-12:00      Q&A session

12:00-13:30
Lunch 

13:30- 15:00
Session 5: Role of International Financial Institutions and Intergovernmental Organization in the creation of the international financial architecture following the global crisis
Moderator: 
Adrian Kendry, NATO Senior Defense Economist

- The EBRD and its strategy to combat corruption in its operations

Speaker: Ms. Judith Shenker, Deputy Chief Compliance Officer, European Bank for Reconstruction and Development

-Role of International Financial Institutions and Intergovernmental Organizations (IOs) in the creation of international financial architecture following the global crisis

Speaker: Mr. Christopher Springer, George C. Marshall European Centre for Security Studies 

15:00- 15:30
Coffee-break
15:30-16:00     Q&A session

17:00- 17:30
Wrap up of the day

18:30

Dinner

20:00

Intercultural Evening

THURSDAY, 8 JULY
09:30-11:30
Session 6:  The Investigation and Prosecution of Financial Crime
Moderator: 
Brian Sturgess, World Economics Journal
- Financial crimes investigation and activity against financing terrorism. 

Speaker: Mr. Galib Hasanov, Deputy Head of Department, Ministry of National Security of the Republic of Azerbaijan
· Secure financial data storage: IT approach

       
 Speaker: Jabir Joumshoudov, Director, RISK Company, Azerbaijan 
-     Post Attack: Financial Investigation Techniques

Speaker: Paul Newham, Deputy Head of the National Terrorist Financial   

Investigation Unit, UK
11:30- 12:00
Coffee-break 

12:00- 12:30
Q&A Session

12:30-13:30
Lunch

13:30-15:30
Session 7: The Financial Intelligence and Effective Legal Measures

Moderator: 
Anar Veliyev, Programme Director, Azerbaijan Diplomatic Academy 

- Information and evaluation of financial crime, corruption and incompetence

Speaker: Mr. Brian Sturgess, Managing Editor of World Economics Journal, UK

- Activity against financing terrorism and money laundering: privacy versus transparency.

Speaker: Mr. Toghrul Aliyev, Head of Department, Financial Monitoring Service under Central Bank

- Terrorist Finance: E-Crime Future Threats

Speaker: Paul Newham, Deputy Head of the National Terrorist Financial Investigation 
Unit, UK
· Financial Data Protection in SkyEdge satellite system 

Speaker: Boris Perehodnik, Sales Director, Gilat Satellite Networks Ltd., Israel   
15:30-16:00    Coffee-break 

16:00- 16:30
Q&A Session

16:30-19:30     Visit to Gobustan (ancient caves and rock inscriptions site)

20:00

Dinner

FRIDAY, 9 JULY
09:30- 11:30
Session 8: Concluding session

Moderator: Elsevar Mammadov, Acting Director, NISA

- The Future of Financial Security: perspectives and opportunities
 
Speaker: Mr. Mark Field, Member of Parliament, UK 


- Impact of Financial Security on Euro-Atlantic security architecture 
Speaker: H.E Janis Eichmanis, Ambassador of the Republic of Latvia to NATO

11:30-12:30
Coffee-break

12:30-13:00
Q&A Session

13:00-15:00
Working lunch with participation of special guest, Mr. Jean Emmanuel Marie Fournet, former NATO Assistant Secretary General

15:00- 17:00
Simulation Game: International Financial Security 

17:00- 17:30
Coffee-break

17:30-19:30     Continuation of the simulation game

20:00

Dinner

SATURDAY, 10 JULY
11:00- 13:00
NISA Café: discussion of future plans and activities 



Final address by Government Officials / Presentation of Diplomas 

13:00- 14:00
Lunch

15:00- 19:00
City tour around the “Old city”

20:00       
Farewell event

SUNDAY, 11 JULY
Departure of participants 

